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Captive Insurance Overview

Minimum Premium

# of Captives License & Other Fees Tax
1 ' Vermont i 566 500 7,500
2 . Utah 3 480 5,250 No premium tax
3 | Delaware : 391 450 5,000
4 ' Montana ! 290 300 5,000
5 © Hawaii 230 425 2,500
6 . North Carolina ; 220 - 5,000
7 . Nevada : 204 425 5,000
8 ' South Carolina ! 172 500 5,000
9 i Tennessee ! 155 955 5,000
10 . Arizona I 121 5,675 No premium tax
11 District of Columbia i 102 300 7,500
12 ' Kentucky ! 84 455 5,000
13 . Oklahoma : 75 300 5,000
14 . New York j 62 2,500 4,000
15 ' Alabama ! 50 300 4,000




State Summary of Fees

Alahama HApplication Fee: $200; Annu License Fee: 5300
Arizona {Incorporation documents: $75 = Fling charter documents $100 = Examiners Revolving Fund Annual License fee: Vear 1 51,000, Renewal §5,500
. Filing Fee 5200 License fee 5300 Actuary Review Dept. Cost Two or more captives under common ownership will be taxed as though they are 2 single captive. Captives must pay 2
iminimum tax of 5,000 each vear.
Coimdo 16500 Application Fee; S620 annual renewal fee: 5425 Fraud fee.
Connecticut Application Fee $800; License & Annual Rengwial Fee 5375
Delaware §Appiication Fee 5300; Nonrefundable Processing Fee §3,200 Annual License Fee $400
: lication Fee $300 plus and Independent review fee of approximately $3,200 (amount may vary but not to exceed 5,000 for pure captives or §7,500 for all others; Licznsing
Distictof Columbia App”Sp p pp ¥$3,200( yvary pure cap
Feg/Certificate Fee 5300,
Florida iPer section 624501 of the Florida Statutes: nital {nen-refundable) application fee §1,500 Annug! License Tax 1,000 Statement Filing Fez §250
Georgia Initial Fee S600; Renewal License Fee $950; An organizational exam may b required before a company is licensed - $3,000
Hawai 151,000 Application fee, $300-51,000 (annual by class] License and Renewal Fee; $300 Certificate of Authority f; $5,000-10,000 Review fee [ required by Commissioner; $100
Business Registration fee, 515 annual renewal
Ilinois Application Fee $7,000 5200 iling Fee for Approval of Plan Changes
Kansas §Fee5: Application Fee $500 Annual Filing Fee $110
Kemﬂy prp;itation Fegs S600, Annual Renzwal Fees 5300 and 600 for Captive RRG, Other Misc. Fees 155,
Missouri 5Appé’§catian Fee §7,300; Annual License Fee $7,500; Captive may deduct these fees from the premium taxes payable under section 379.1326.
Montana $200 ling Fee; $300 Annual License; If necessary, the commissioner may also charze applicants for the cost of reasonable outside legal and financial examination services,
Nevada Application Fez S500; Annual License Fee 5300, Incorporation Fee Minimum $125, Review fee 3,500 (average).
New Jersey 154,000 application fee plus 5165 formationyfling fee (5175 LLCJ $3,500 application fee for redomestication and 5265 formation/filing fee; Annual lcense fee 5300
New York fNew York Organization Tax (on stock companies only)-0.05% on amount of par valug on all authorized shares. Captive owners must have net worth of atleast 100 million,
. No application fees, no annual fees, and no mandatory examinations. The Commissioner wil exam companies at hisfher discretion, Fees for examination willbe paid by the
North Carolina o . o o
captive. Special Purpose Financial Captives must pay a 56,000 application fee and $6,000 licensure fee,
ohio 15500 application fee; S500 annual renewa! ee; The superintendent is authorized to retain legal, financial, and examination sérvices from outside the department atthe expense of
ithe applicant,
Oklahoma prp:‘écation Review Fee 5200 Annual License Fee 5300
Rhode Island pication e 51,000 Annual Reneval 5500
South Carolina 35200 application fee; $300 license fee/5500 upon renewal; 3,200 review fee
EApp%Ecation Fee $675; Inital Certificate of Authority 440 Annual Statement Filing Fee $515; Captive Change in Business Plan or Ovmership S400; Protectzd Ce!l Change in
Tennessee e .
Business or Ownership 125
Texas Application fee §1,500.
Utah $200 application feg; 55,000 license fee; S250 electronic commerce fee

Vermont 15500 application fee, $500 amnual icense e




Montana Premium Tax History

Year Premium Tax Premium Written

2001| S x & _
2002| S 20,037 | S 8,750,200
2003| S 51,713 | S 6,419,100
2004| S 72,569 | S 7,690,736
2005| S 86,696 | S 14,759,504
2006| S 161,994 | S 31,580,902
2007| S 226,168 | S 37,877,161
2008| S 339,585 | S 65,123,909
2009| S§ 420,070 | S 74,863,332
2010 S 619,539 | S 88,724,747
2011/ S 804,583 | S 120,274,295
2012| S 1,034,625 | S 165,605,660
2013| S 1,385,155 | $ 196,833,421
2014| S 1,546,674 | S 227,206,651
2015/ S 1,689,834 | S 245,096,707
2016| S 1,709,617 | S 247,259,129
2017\ S 1,697,552 | S 227,787,274
2018

2019 N/A N/A

Totals $§ 11,866,411 S 1,765,852,728




