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By Request of the **x**xxxx

ABill for an Act entitled: "An Act requiring the county and
school districts included in an urban renewal district or
targeted econom c devel opnent district to approve the use of tax
i ncrenment financing; amendi ng sections 7-15-4221 and 7-15-4282,
MCA; and providing an imedi ate effective date and an

applicability date.™

Be it enacted by the Legislature of the State of Mntana:

Section 1. Section 7-15-4221, MCA, is anended to read:

"7-15-4221. Modification of urban renewal project plan. (1)
An urban renewal project plan nmay be nodified at any tinme by the
| ocal governing body. If nodified after the | ease or sale by the
muni ci pality of real property in the urban renewal project area,
the nodification is subject to any rights at law or in equity
that a | essee or purchaser or the | essee's or purchaser's
successor or successors in interest may be entitled to assert.

(2) An urban renewal plan may be nodified by ordi nance.

(3) Any The county and school districts that include | ocal

governnent territory nust approve of anendi ng an urban renewal
pl an proepesed—or—rodif+eation to provide tax increnent financing
for the district must—beproposetd—wth—econstderation—+for—the

I hool—di . I el einal . .
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(4) Al urban renewal plans approved or nodified by
resolution prior to May 8, 1979, are validated.
(5 A plan may be nodified by:
(a) the procedure set forth in 7-15-4212 through 7-15-4219
Wi th respect to adoption of an urban renewal plan;

(b) the procedure set forth in the plan.”

{Internal References to 7-15-4221:
7-15-4220x }

Section 2. Section 7-15-4282, MCA, is anended to read:

"7-15-4282. Authorization for tax increment financing. (1)
An urban renewal plan as defined in 7-15-4206 or a targeted
econom ¢ devel opnent district conprehensive devel opment plan
created as provided in 7-15-4279 may contain a provision or be
anmended to contain a provision for the segregation and
application of tax increnments as provided in 7-15-4282 through
7-15-4294.

(2) The tax—inererent—Hnanetngproviston—ust—take—+nto
accotunt—the—effeet—on—the county and school districts that

i nclude | ocal governnent territory nust approve the tax increnent

provision."

{Internal References to 7-15-4282:
7-15-4279 *x 7-15-4282 *x
7-15-4283 *x 7-15- 4283 *x
7-15-4286 *x 7-15-4291 *x
7-15-4301 *x 7-15-4324 *x }

NEW SECTI ON. Section 3. {standard} Effective date. [This

act] is effective on passage and approval.
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NEW SECTI ON. Section 4. {standard} Applicability. [This

act] applies to tax increnent provisions adopted by urban renewal
districts and targeted econom c devel opnent districts established

under Title 7, chapter 15, part 42, after [the effective date of

this act].

- END -
{ Nane : Megan M Moor e
Title : Resear ch Anal yst
Agency : Mont ana Legi sl ative Services
Phone : 406- 444- 4496
E- Mai | : menoor e@t . gov}
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