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MSF STATUTES RELATED
TO OWNERSHIP OF ASSETS

39-71-2319. Assets and liabilities of prior state fund. All assets and funds held by the state compensation insurance fund
established in former 39-71-2301, 39-71-2302, 39-71-2304 through 39-71-23006, and 39-71-2324 and 39-71-2321 through 39-
71-2323, 39-71-2325 through 39-71-2327, 39-71-2336, 39-71-2339, and 39-71-2340 must be transferred to the state fund, and
the state fund shall assume liability for all outstanding claims and indebtedness of the previously existing state fund.

History: En. Sec. 11, Ch. 613, L. 1989

39-71-2320. Property of state fund — investment required — exception. All premiums and other money paid to the state
fund, all property and securities acquired through the use of money belonging to the state fund, and all interest and dividends
earned upon money belonging to the state fund are the sole property of the state fund and must be used exclusively for the
operations and obligations of the state fund. The money collected by the state fund for claims for injuries occurring on or after
July 1, 1990, may not be used for any other purpose and may not be transferred by the legislature to other funds or used for
other programs. However, state fund money must be invested by the board of investments provided for in 2-15-1808, and
subject to the investment agreement with the board of investments, the earnings on investments are the sole property of the
state fund as provided in this section.

History: En. Sec. 9, Ch. 613, L. 1989; amd. Sec. 3, Ch. 424, L. 1995, amd. Sec. 17, Ch. 276, L. 1997; amd. Sec. 2, Ch. 603, L. 2003.

39-71-2322. Money in state fund held in trust — disposition of funds upon repeal of chapter. The money coming into
the state fund must be held in trust for the purpose for which the money was collected. If this chapter is repealed, the money
is subject to the disposition provided by the legislature repealing this chapter. In the absence of a legislative provision,

distribution must be in accordance with the justice of the matter, due regard being given to obligations of compensation

incurred and existing.

History: En. Sec. 24, Ch. 96, L. 1915; re-en. Sec. 2966, R.C.M. 1921; re-en. Sec. 2966, R.C.M. 1935; amd. Sec. 168, Ch. 147, L. 1963,
R.CM. 1947, 92-840; amd. Sec. 6, Ch. 283, 1.. 1983, amd. Sec. 33, Ch. 613, 1.. 1989, amd. Sec. 20, Ch. 276, 1. 1997; amd. Sec. 3, Ch.
603, L. 2003.
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