$1,200,000000 ———— ——— — — —

$1,000,000,000 I — — s

$800,000,000 b _— h =B 3 —

L | ;

2013 2014 1 2015 | 2016

$600,000,000 - R :

{ I
|
— . — m | b I_\» ___ I_r - I, - IV‘ ksl I == = =

2008 2009 | 2010 2011 | 2012

$400,000,000

$200,000,000

| |
| i

\

| : | | | i ‘ | | | »
| |Taxable Market | Taxable Market| Market Value = Market Value ’f Market Value = Market Value j Market Value = Market Value = Market Value = Market Value |
? Value [ Value ‘ ‘ ! i | ‘ i ' ‘

| | |

| H Exxon Combined Crude/Coker = Phillips66 Combined Crude/Coker m Phillips Post Settlement = CHS Pre Coker
11 CHS Combined Crude/Coker m CHS Post Mediation B Calumet MRC Crude/No Coker 28,500 bpd



