
MONETIZING  THE  9%  TAX CREDIT

Eligible Basis  (Cost of Project) $10,000,000

Applicable Fraction                                                       100%

Qualified Basis $10,000,000

Tax Credit Rate   9%                            .09  

Annual Tax Credit (x 10 Years)               $   900,000

Total Tax Credits to be Purchased   $9,000,000
Investor Price (Discounted Price)      $0.85

Tax Credit Equity                                       $7,650,000
Actual Equity Investment into the Project (76.5%)




