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F Y E  G e n e ra l  Re ve n u e  H i g h l i g h t s

• FY 2024 general fund revenues were 6.4% or $199.8 million above the estimate 
adopted in HJ 2.

• General revenues, which include the state-levied 95 mills as well as interest earned on 
treasury cash grew 3.0%, or $115.9 million compared to FY 2023 levels. 

• The state levied 95 mills and treasury cash both saw strong growth, growing 25.9% and 
38.3% respectively, for a total of $137.4 million. 

• Excluding the strong growth from the state-levied 95 mills and interest on treasury 
cash, general revenues decreased by $21.5 million compared to FY 2023.  



I n d iv i d u a l  I n c o m e  Ta x

Account YTD 2024 YTD 2023 $ Difference % Difference

Withholding $1,476.6 $1,521.2 ($44.6) -2.9%

Estimated Payments 421.3                521.3                (100.0)              -19.2%

Current Year Payments 403.8                430.3                (26.5)                -6.2%

Audit, P&I, Amended 81.5                 81.4                 0.0                   0.0%

Refunds (579.3)              (462.8)              (116.4)              25.2%

Partnership Income Tax 424.6                150.3                274.3                182.4%

Mineral Royalties 15.4                 12.5                 2.9 23.4%

Total 2,243.9             2,254.3             (10.4)                -0.5%

Individual Income Tax ($ Millions)



I n d iv i d u a l  I n c o m e  Ta x
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I n d iv i d u a l  I n c o m e  Ta x
• While individual income taxes declined 

0.5% from FY 2023 levels, they were 
still 9.2% or $189.8 million above the HJ 
2 estimate. 

• CY 2023 income tax returns will be 
available this fall and will offer more 
insight into the exact growth rates of 
different income types. 

• S&P Global produces estimates for 
wage disbursements in Montana, and 
their most recent forecasts indicate 
that wages were higher in CY 2023 than 
what was assumed in HJ 2 and will also 
be higher than the HJ 2 assumption in 
CY 2024.
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C o r p o ra te  I n c o m e  Ta x

Account YTD 2024 YTD 2023 $ Difference % Difference

Corporation Tax $97.2 $69.0 $28.2 40.8%

Estimated Payments $236.4 $250.6 (14.1)                -5.6%

Refunds (36.1)                (29.7)                (6.4)                  21.5%

Audit, P&I, Amended 14.7                 20.0                 (5.2)                  -26.2%

Total 312.3                $309.9 $2.4 0.8%

Corporate Income Tax
($ Millions)

• Corporate income taxes grew a modest 0.8% or $2.4 million compared to FY 2023 
levels. 

• However, corporate income taxes were 13.2% or $36.5 million above the estimate 
contained in HJ 2. 



C o r p o ra te  I n c o m e  Ta x



Questions?
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