
B a r b  Wa g n e r,  L F D



M o n t a n a  R e a l  G D P  b y  I n d u s t r y -  F Y  1 9 9 5

Source: Growth annualized with a Compounding Rate of Growth. Bureau of Economic Analysis (BEA), U.S. Dept of Commerce, 2017 Dollars
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M o n t a n a  R e a l  G D P  b y  I n d u s t r y  –  F Y  2 0 0 5

Source: Growth annualized with a Compounding Rate of Growth. Bureau of Economic Analysis (BEA), U.S. Dept of Commerce, 2017 Dollars
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Real estate moves into the lead



M o n t a n a  R e a l  G D P  b y  I n d u s t r y  –  F Y  2 0 1 5

Source: Growth annualized with a Compounding Rate of Growth. Bureau of Economic Analysis (BEA), U.S. Dept of Commerce, 2017 Dollars
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Loss from 2008 Recession



M o n t a n a  R e a l  G D P  b y  I n d u s t r y -  F Y  2 0 2 5

Source: Growth annualized with a Compounding Rate of Growth. Bureau of Economic Analysis (BEA), U.S. Dept of Commerce, 2017 Dollars
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7.2% annualized growth 
FY 2015- FY 2025

All industries 
have growth 

except 
mining



J o b s  &  G D P  a r e  N o t  t h e  S a m e
M o n t a n a  P a y r o l l  E m p l o y m e n t  b y  I n d u s t r y

Source: Current Employment Statistics, Bureau of Labor Statistics (BLS), U.S. Dept of Labor
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W h e r e  a r e  w e  g o i n g  i n  t h e  F u t u r e ?
S h a r e  o f  R e a l  G D P  b y  I n d u s t r y ,  U S  a n d  M T

Source: FY 2025 from quarterly real GDP estimates, BEA.

Montana
US
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C u r r e n t  E c o n o m i c  P e r f o r m a n c e
M o n t a n a  L a b o r  F o r c e  a n d  E m p l o y m e n t

Source: Local Area Unemployment Statistics, BLS
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M o n t a n a  O v e r - t h e - M o n t h  E m p l o y m e n t  C h a n g e

Source: Local Area Unemployment Statistics, BLS
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M o n t a n a  P e r s o n a l  I n c o m e  a n d  R e a l  G D P
C h a n g e  f r o m  P r i o r  Q u a r t e r

Source: BEA
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Personal Income  Real GDP Real Private GDP



Questions?
Take aways

 M o n t a n a ' s  g r o w t h  c o n t i n u e s  t o  b e  
n a t u r a l  r e s o u r c e  b a s e d ,  b u t  i n  a  n e w  
w a y.

 A f f e c t i n g  a l l  o f  M o n t a n a ,  n o t  j u s t  t h e  
W e s t .  

 P r o f e s s i o n a l  a n d  B u s i n e s s  S e r v i c e s  i s  
t h e  f a s t e s t  g r o w i n g  s e c t o r,  w i t h  h i g h -
w a g e ,  k n o w l e d g e - b a s e d  j o b s .

 M e t r i c s  i n d i c a t e  s l o w e r  g r o w t h  i n  l a s t  
y e a r,  b u t  p o s i t i v e  s i g n s  i n  r e c e n t  
q u a r t e r.
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