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Where do Individual Income Taxes Come From?
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Individual Income Tax Liability by County
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Types of Income that Generate Tax Liability

Wage Income Capital Income Business/Partnership
Retirement
• IRA Income
• Pension Income
• Social Security

Wage Income
• Wages & Salaries
• Tips
• Bonuses/Commissions

Capital Income
• Interest
• Dividends
• Capital Gains

Business/Partnership
• Business Income
• Partnership Income
• Rental Income
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History of Income Claimed on Returns (FYR)
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Wages are Still the Largest Income Source, 
but Shrinking Relatively

Source: DOR
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Wages by County ($ Billions)
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Wages by County (2015-2024)
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Wages by Industry (2015-2024)

Healthcare

Government

Retail Trade
Educational Services

Construction

Professional, Scientific, 
& Technical Services

Wholesale Trade
Finance/Insurance

Manufacturing-
Nondurable)

Accommodations/
Food Services
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FYR Capital Income by County 
($Millions)
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FYR Business/Partnership Income by County 
($ Millions)
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FYR Retirement Income by County 
($ Millions)
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What about Corporate Income Tax?
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Sector Liability TY 2009 ($Millions)
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Sector Liability TY 2023 ($Millions)
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Indexed Growth by Sector
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Questions?

Take aways
 I n d i v i d u a l  I n c o m e  t a x  c o l l e c t i o n s  

c o n t i n u e  t o  c h a n g e  b y  a r e a  a n d  b y  
i n c o m e  t y p e

 W a g e  c o m p o s i t i o n  c h a n g i n g  a s  
p r o f e s s i o n a l  s e c t o r  g r o w s  r a p i d l y

 S h a r e  o f  i n c o m e  m a d e  u p  b y  w a g e s  
c o n t i n u e s  t o  d e c l i n e ,  a s  o t h e r  i n c o m e  
t y p e s  o u t p a c e  w a g e  g r o w t h

 I n f o r m a t i o n  a n d  f i n a n c i a l  c o r p o r a t e  
s e c t o r s  e x p e r i e n c e d  s t r o n g  g r o w t h  i n  
r e c e n t  y e a r s
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