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BACKGROUND

Property taxes are used to fund:

« State level - K-12 school equalization, universities, and vocational
technology colleges

« Local level - district and countywide school funds, city and county
services, and a variety of other services through the creation of
special districts

School funding makes up the majority of property tax collections in the
state of Montana. The city and county portions of property taxes are
primarily used to fund local services such as roads, bridges, district
courts, public safety, and others. There are also a number of special
districts in Montana, which may levy mills or charge fees for search and
rescue, local parks, water and sewer, and other similar functions.

Tax Increment Financing (TIF) is a method that allows a district to utilize

property tax revenues to fund improvements or new developments to a

specific area.

« Taxable values in the district are separated into a base amount and
increment values

» Property tax revenue from the base amount is collected by the
regular taxing jurisdiction

« Asimprovements are made in the district and property values
increase, the incremental tax revenue is earmarked for further
improvements within the TIF district




THE MODEL

Legislative staff created a master property tax model to better
understand locally paid taxes and where the growth in property taxes
has come from in"the past. The model can also help to answer’ .
questions in greater detail and model certain proposed scenarios. This
model is the rFesult of new work on splitting out the amount of new tax
burden from new property versus existing property.

Data was compiled from the following sources:

« Department of Revenue - property tax data base data, special
district data, Tax Increment Financing (TIF) district data, and newly
taxable property data

» Office of Public Instruction - school budget and expenditure data
» Department of Administration - local government ledger

This presentation includes select screen shots to illustrate key points,
but the interactive model tool can be found here: .
https://leg.mt.gov/Ifd/mara-data-project/. The interactive tool can
show similar breakdowns from statewide down to the local
municipality.

DISCLAIMER

Due to the nature of these data, there are many calculated fields in
this dashboard. If you have questions or concerns, please contact the
Legislative Fiscal Division.



https://leg.mt.gov/lfd/mara-data-project/
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FY 2024
Taxes Paid by Taxing Unit

Percent
Change

Local Schools ~ $ 662,750,000 $ 709,410,000  7.0% STATEWIDE

Counties $ 587,700,000 $ 631,300,000 7.4%

Taxing Unit FY 2023 FY 2024

Statewide $ 370,610,000 $ 475,380,000 28.3%

Cities and Towns $ 234,950,000 $ 264,050,000 12.4%
County-wide Education $ 124,370,000 $ 137,940,000 10.9%
Other $ 92,580,000 $ 106,930,000 15.5%

Junior Colleges $ 12,330,000 $ 13,530,000 9.7%




FY 2024 Taxes Paid by Taxing Unit
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FY 2024
Taxes Paid by Tax Class

Tax Class
1 - Mine Net Proceeds
2 - Mine Gross Proceeds
3-Agland
4 - Residential
4 - Commercial
5 - Pollution Control Equipment
7 - Non-Centrally Assessed
8 - Business Equipment
9 - Pipelines & Electric Utilities
10 - Forest Land
12 - Railroads & Airlines
13 - Telecomm & Electric Gen
14 - Wind Generation
15 - CO2/Qual Pipelines
17 - Data Centers

FY 2023
1,590,000
25,740,000

82,670,000
1,082,210,000

316,950,000
30,880,000
10,000
84,980,000
308,900,000
2,390,000
56,330,000
79,440,000
10,830,000
940,000
1,450,000

FY 2024
1,380,000
16,800,000

79,290,000
1,350,020,000

353,870,000
30,010,000
10,000
111,130,000
267,300,000
2,050,000
49,320,000
65,290,000
10,510,000
1,050,000
500,000

Percent
Change

-13.2%
-34.7%

-4.1%
24.7%

11.6%
-2.8%
0.0%
30.8%
-13.5%
-14.2%
-12.4%
-17.8%
-3.0%
11.7%
-65.5%

STATEWIDE




FY 2024 Taxes Paid by Tax Class
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FY 2024

Taxes Paid Change and STATEWIDE
Percent Makeup

Percent of Taxes Paid by Class for FY 2023 Percent of Taxes Paid by Class for FY 2024

Business Equipment

Besidential 57.73%




Tax Class
1 - Mine Net Proceeds
2 - Mine Gross Proceeds
3-Ag Land
4 - Commercial
4 - Residential
5 - Pollution Control Equip
7 - Non-Centrally Assessed
8 - Business Equipment
9 - Pipelines & Electric Utilities
10 - Forest Land
12 - Railroads & Airlines
13 - Telecomm & Electric Gen
14 - Wind Generation
15 - CO2/Qual Pipelines
17 - Data Centers

MV FY 2023
4,380,000
1,582,320,000
6,623,110,000
25,306,710,000
137,806,330,000
2,256,220,000
220,000
6,265,760,000
5,216,760,000
1,526,650,000
3,211,430,000
2,462,750,000
1,178,780,000
190,530,000
196,820,000

FY 2024
Assessed Value Change

MV FY 2024

4,100,000
1,133,350,000
6,660,710,000
33,449,570,000
203,984,610,000
2,037,600,000
250,000
8,466,830,000
4,965,300,000
1,642,400,000
2,997,640,000
2,143,470,000
1,362,540,000
216,070,000
87,200,000

Percent Change
-6.4%
-28.4%
0.6%
32.2%
48.0%
-9.7%
13.6%
35.1%
-4.8%
7.6%
-6.7%
-13.0%
15.6%
13.4%
-55.7%

STATEWIDE




FY 2024

Taxable Value Change

Tax Class
1 - Mine Net Proceeds
2 - Mine Gross Proceeds
3-Ag Land
4 - Commercial
4 - Residential
5 - Pollution Control Equip
7 - Non-Centrally Assessed
8 - Business Equipment
9 - Pipelines & Electric Utilities
10 - Forest Land
12 - Railroads & Airlines
13 - Telecomm & Electric Gen
14 - Wind Generation
15 - CO2/Qual Pipelines
17 - Data Centers

TV FY 2023
4,380,000
47,470,000
151,060,000
474,930,000
1,851,740,000
54,500,000
20,000
147,660,000
618,480,000
4,730,000
98,270,000
147,730,000
20,770,000
2,580,000
1,770,000
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TV FY 2024

4,100,000
34,000,000
151,880,000
627,760,000
2,767,740,000
57,240,000
20,000
201,300,000
589,690,000
4,760,000
91,730,000
128,010,000
23,630,000
2,920,000
780,000

Percent Change
-6.4%
-28.4%
0.5%
32.2%
49.5%
5.0%
0.0%
36.3%
-4.7%
0.6%
-6.7%
-13.3%
13.8%
13.2%
-55.9%

STATEWIDE




FY 2024 Taxes Paid by County

FY 2023 & 2024 Total Taxes Paid by County
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FY 2024 Year-Over-Year Percent Change

FY 2024 Percent Change in Taxes Paid by County
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FY 2024 Percent Change in Taxes Paid by County
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FY 2023 Residential Effective Tax Rate

Data Sources:
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FY 2024 Residential Effective Tax Rate

Data Sources:
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LEWIS &
CLARK
COUNTY

EXAMPLE:
“TYPICAL" INCREASES



HyvIg¥% General Property Tax Growth by Taxing U

Lewis & Clark County -
“Typical” Increases

FY Taxes Paid by Taxing Unit

Taxing Unit @ Citiez and To... @Counties @ County-wide ... @Local Sch... © Other @ State]
360M
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Statewide
$20M
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Taxes Paid

Lewis & Clark County year-over-year growth
from FY 2023 to FY 2024 is relatively
consistent with the overall growth statewide

The taxable value increase is reflected in
the increase in taxes paid statewide
The year-over-year growth in other
taxing units (cities and towns,
counties, county-wide education, and
local schools) was higher than the 8
year CAGR from FY 2016 to FY 2024, but

not as high as the growth in statewide

County-wide E
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Other 4.78% 2.73%
Cities and Towns 5.47% 11.00%
County-wide Education 6.13% 20.83%
Counties 6.46% 6.87%
Statewide 741% 29.90%
Local Schools 7.67% 13.30%
Total 6.85% 13.67%
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these data, there are many
calculated fields in this
dashboard. In most cases,
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are a number of explainable
differences. If vou have
questions or concemns, please
contact the Legislative Fiscal
Division.
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Sheridan County -

Rydig%a General Property Tax Growth by Taxing | [iaskyisgg A

FY Taxes Paid by Taxing Unit : : . Slicer Options
Y J Annual Growth in Taxes Paid (as compared to statewide Taxing Unit
Taxing Unit ® Citiez and To... @Countiez ® County-wide ... @Local Sch... © Other @ Statewide populationﬁnﬂation growth and statewide personal income s and Tomas
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S . 0 0 Coupnty-wide Educa...
Counties J
« Sheridan County did not experience the rokor Cottenes
. expected FY 2024 jump in taxable value, Lockl Schools
= B ° . . Othe
s Local Schools and therefore the statewide taxing unit e\ i
[T . . .
g also did not experience a corresponding
1%}
- . 3 : County Name
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tatewide Sheridan A
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Oth . . .
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o 2016 2018 2020 2022 2024 Al v
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Taxing_Unit CAGR Taxes Paid (8 year) CAGR YoY calculated fields in this
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a Counti - 03% s 699, of Revenue. However, there
% 10M oumtes - - - - are a number of explainable
— Local Schools 5.38% -3.67% differences. If you have
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; o Total 3.4804 _0.14% contact the Legislative Fiscal
- Division.
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SWEET GRASS
COUNTY

EXAMPLE:
TAX CLASS OFFSET
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Tax Class Offset

BACHITANM LEGISLATIE FERCAL DIVISION

Elicer Options

Taxes Paid by Class

Tax Class Grouped @ Residential @ Pipelines & Electric @ Other @Commercial @ Business Equipment @ AgFore * Sweet Grass County saw a modest
s decline in the taxable value of
properties in the other class, in
this case mainly in Mine Gross
Proceeds, which had a sharp
reduction in Taxable Value. This

e was due to lower production from Sweet Grass v
the mine and a decline in the

Pipelines & E ) . . Municipality "’
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10 20 2020 2022 202 . . Al -
e o e o « There was also a sharp increase in

35M
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& e

Percent of Taxes Paid by Class residential taxable value. The o cludes net

Feeds of mines, gross proceeds of

resulting tax shift increased the I ——

noncentrally assessed

share of taxes paid by residential s siriines asc ratroads.

communication utilities and the
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100%
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5.57%

properties, and decreased the ric generation property of electric
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merters, and green hodrozen facilities.
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data, there are many calculated fields
in this dashboard. If vou have
questiohs of concemns, please contact
the Legislative Fizcal Division.

Fesidential 30.95%

2020

2018
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Taxing Unit © Other

S4M

General Property Tax Growth by Taxing Unit

FY Taxes Paid by Taxing Unit

53M

Taxes Paid

Other

5IM

2016 2018 2020 2022
Taxable Value vs. Taxes Paid

® 7TV ® Taxes Paid

100M

S0M

TV and Taxes Paid

Taxez Paid
2016 2018 2020 2022 2024

OM

2024

Lake County -
Fixed Mills

The relatively large growth in the
taxing unit for Lake County was
primarily due to several fixed mill levies
for:
» Libraries (one fixed at 27.00 mills
and another fixed at 11.14 mills)
« An aquatics recreation district
(fixed at 7.00 mills)

Compound Annual Growth Rate (CAGR) by Taxing
Unit
Taxing Unit CAGR Taxes Paid (8 vear) CAGE YoY

Other 6.83% 34.37%
Total 6.833% 34.57%

Slicer Options
Taxing Unit

CXies and Towns

Junior\Colleges

T oeal SYhonls

B other

aldlewWige

County Name

Lake o
Municipality
All Vg

NOTE: Due to the nature of
these data, there are many
calculated fields mn this
dashboard. In most cases,
these data match the biennial
repoft ofl property taxes
produced by the Department
of Revenue. However, thers
are a number of explainable
differences. If yvou have
questions or concerns, please
contact the Legislative Fiscal
Division.
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General Property Tax Growth by Taxing Unit

Cascade County -
Fixed Mills

FY Taxes Paid by Taxing Unit

Taxing Unit @ Cities and Towns

Cities and Towns

o \

§20M

Taxes Paid

2016 2018 2020 2022 2024

The relatively large growth in the City of
Great Falls in Cascade County was
partially due to an increase in the fixed
mill levy for the library
« Per the ballot language, an increase
of 15.00 mills allows the city to levy
up to 17.00 mills total for the library

v

Taxable Value vs. Taxes Paid

® TV @ Taxes Paid

TV

o
‘o 100M
[N

ul

@

=
|_
o

C —

= SOM
=
= Taxes Paid

O

2016 2018 2020 2022 2024

FATNR] ZUlD FAEAY LULL LS

Compound Annual Growth Rate (CA # 0y =&~

Unit
Taxing Unit CAGE Taxes Paid (8 year) CAGR Yo¥Y
F.
Cities and Towns 6.18% 19.33%
Total 6.18% 19.33%

licer Options
Taxtg Unit

B Cities and Towns
Countie
County-fvide Educa. ..
Junior Colleges
Local Sghools
Other
Statewide

County Neme

Cascade N

Municipality

City of Great Falls

NOTE: Due to the nature of
these data, there are many
calculated fields i this
dashboard. In most cases,
these data match the biennial
repoft of property taxes
produced by the Department
of Revenue. However, there
are a number of explainable
differences. If vou have
questions or concerns, please
contact the Legislative Fiscal
Division.
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FY Taxes Paid by Taxing Unit

Taxing Unit @ Counties

So0nI / Counties

S40M

Taxes Paid

S20M
2016 2018 2020 2022 2024

General Property Tax Growth by Taxing s

The relatively large county growth for
Gallatin County was partially due to a
newly voted mill increase for the county
rest home, which passed in November
2022
« Per the ballot language, the county is
authorized to levy up to 9.00 mills
« The county actually levied 3.64 mills
in FY 2022, 3.52 mills in FY 2023, and
7.42 mills in FY 2024 for the rest

Gallatin County -
wly Voted & Fixed Mills

home
Taxable Value vs. Taxes Paid
Compound Annual Growth Kate (CAGR) by laxing
@ 7TV ® Taxes Paid Unit
™ Taxing Unit CAGR Taxes Paid (8 yvear) CAGR YoY
s
Counties 10.01% 25.61%
0.6bn -
© Total 10.01% 25.61%
a
u
@
E 0.4bn
o
-
[4+]
E 0.2bn
Taxes Paid
0.0bn

2016 2018 2020 2022 2024

Slicer Options
ing Unit

B Counties
Countyfwide Educa. ..
Jumior JQolleges
Local S¢hools
Other
Statewide

County Name
Gallatin o
Municipality

All s

NOTE: Due to the nature of
these data, there are many
calculated fields in this
dashboard. In most cases,
these data match the biennial
report on property taxes
produced by the Department
of Revenue. However, thers
are a number of explainable
differences. If vou have
questions or concerns, please
contact the Legislative Fiscal
Division.




MADISON

COUNTY

EXAMPLE:
MULTIPLE SOURCES OF
INCREASE
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General Property Tax Growth by Ta

FY Taxes Paid by Taxing Unit

Madison County -
Multiple sources of increase

Annual Growth in Taxes Paid (as compared to statewi
population/inflation growth and statewide personal inco
growth)

In Madison County we see relatively
high growth in:

- Statewide

- County level

Taxing Unit @ Cities and To... @ Counties @ Countv-wide ... @Local Sch... © Other @ Statewide
Statewide
S30M
= . )
£ o e i
[Ty
i
5
|_
S10M
.—_.—____‘———.—-—_.__-.__ﬂ—-_-—'"" — Local Schools
SOM Citiez and Towns
2016 2018 2020 2022 2024
Taxable Value vs. Taxes Paid
@ TV @ Taxes Paid
TV
0.3bn
o
L1+
o
2 09
% 0.2bn
|_
=
=
L1+]
IE 0.1btn
._(_‘—4__‘—_*_—*_./. Tases Paid
0.0bn
2016 2018 2020 2022 2024

Compound Annual Growth Rate (CAGR) by Taxing
Unit

Taxing Unat CAGR Taxes Paid (8 vear) CAGE YoY

County-wide Education 2.51% 9853%
Local Schools 6.46% 14 98%
Cities and Towns 6.69% 6.21%
Counties 10.74% 22.63%
Other 15.42% 39 46%
Statewide 19.41% 63.32%
Total 13.63% 39.43%

Slicer Options

Taxing Unit
Cities and Towns
Counties
County-wide Educa. ..

Junior Colleges
Local Schools

CountyWame

Madizon S
Municipality
All W

NOTE: Due to the nature of
these data, there are many
calculated fields in this
dashboard. In most cases.
these data match the biennial
report on property taxes
produced by the Department
of Revenue. However, there
are a number of explainable
differences. If you have
questions or concerns, please
contact the Legislative Fiscal
Dhvision.
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Taxing Unit @ Statewide

§30M

§20M

Taxes Paid

S10M

Taxable Value vs

@ TV ® Taxes Paid

General Property Tax Growth by Taxing Un

FY Taxes Paid by Taxing Unit

2018

2070
AL

. Taxes Paid

™V
0.3bn
o
o
0
o one
g 0.2bn
=
o
—
o
= 0O.lbn
F_
Taxes Paid
0.0bn

20724
FALFS

Statewide

Madison County -

Slicer Options
Annugl Growth_ In Taxes Paid (as compared to statgmde Taxing Uniit
population/inflation growth and statewide personal income Cities and Towns
Statewide g FOWth} ounties
unty-wide Educa_
@ Populatio. .. @Personal I... @ Statewide ... @ County-wi... @Local Sc... @ Junior Coll... » .
Jum\er Colleges
) Loca)\ 5chools
100% Statewide Index Other
B Statewide
300%
County Name
2000 Madison ]
Population/Inflation Index .. :
’ Municipality
100%
2016 2018 2020 2022 2024 All v

Compound Annual Growth Rate (CAGR) by Taxing

NOTE: Due to the nature of

Unit these data, there are many
Taxing_Unit CAGR Taxes Paid (8 year) | CAGR YoY calculated fields in this
- dashboard. In most cases,
Statewide 1941%|  6332% these data match the biennial
o o report on property taxes
Total 19.41% 63.32% produced by the Dep ent
A el Jowever, there

The statewide portion has the largest growth, with a
63.3% year-over-year increase from FY 2023 to FY
2024. This is because the 101 mills (95 mills for schools
+ 6 mills for the university system) directly reflect the
high growth in taxable value in Madison County.

b explainable
vou have
bricerns, please
oislative Fiscal
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Of county tax increases, approximately
$1.1 million was paid by taxes on

and $2.7 million paid by
owners of existing property

@Existing @ Newly Taxable @ New TIF

Madison County -

iM

oM

-2M
2017 2018 2019 2020 2021 2022 2023 2024

Total Taxes Paid

@ Taxes Paid Prev Year Base @Existing @ Newly Taxable @ New TIF

20M

16.868M
pgapy  13OSIM
10.545M  11.169M

15.224M
9.462M
) . l . I I I
oM .

2017 2018 2019 2020 2021 2022 2023 2024

Tax growth at the county level was primarily
due to:
« Static mills for the county nursing home
« 17 mills raised approximately $2.2
million additional revenue in FY 2024
« Growth in the county general fund
« Mills floated from 32 to 22.98 between
FY 2023 and FY 2024
« Approximately $1.2 million of
additional revenue was raised in FY
2024

£ Counties

Slicer Options
axing Unit
Cities Towns
li Counties I
County-fide Education
Jumior Clleges
Local Schools
Other
Statew:

County Ngme

Madison N

Municipality
All N

T ARt TT AT 1

W W W [V'u"\.-] \.I

1.00M
=
4+
< Taxing Unit
S ® Counties
X 0.5M
'_
000

2018 2020 2022 2024

NOTE: Due to the nature of
these data, there are many
calculated fields in this
dashboard. If vou have
questions or concerns, please
contact the Legislative Fiscal
Division.
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FY Taxes Paid by Taxing Unit

Taxing Unit @ Local Schools © Other

S8M 9
o
S $6M
L%y ]
i)
5
'_

S4M

S2M

2016 2018 2024

her

cal Schools

* The taxing unit category of property
taxes in Madison County also grew
substantially, surpassing local schools in
total revenue collected

« The largest sections of growth were:

« The county hospital
 Fire districts
* A new rural ambulance fund

Annual Growth in Taxes Paid (as compared to statewh\
me

Madison County -
Other compared to Local Schools

population/inflation growth and statewide personal inco

@ Populatio... @Perzonal I... @ Statewide ..

200%

growth)

County-wi... @Local Sc... @ Junior Coll. . b

Other Index

@ Personal Income Index
e FPopulation/Inflation Index
-
.

2018 2020 2022 2024
Compound Annual Growth Rate (CAGR) by Taxing
Unit
Taxing Unit CAGE Taxes Paid (8 vear) CAGE YoY
il

Local Schools 6.46% 14 98%

Other 15 42% 39 46%

Total 10.37% 26.70%

Slicer Options
Taxing Unit
Cities and Towns

Counties
unty-wide Educa. ..

B Local Schools

B Other

Statewjde
County Name
Madizon “
Municipality
All N

NOTE: Due to the nature of
these data, there are many
calculated fields in this
dashboard. In most cases,
these data match the biennial
report on property taxes
produced by the Department
of Revenue. However, there
are a number of explainable
differences If you have
questions or concerns, please
contact the Legislative Fizcal
Division.
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Taxing Unit @& Counties

General Property Tax Growth by Taxing U

FY Taxes Paid by Taxing Unit

Fallon County -
Decrease in Mills

Annual Growth in Taxes Paid (as compared to statewide
population/inflation growth and statewide personal income
growth)

~N

S10M
e

& 58M
O

> \

=

S6M

Counties
4N
2016 2018 2020 2022 2024

Fallon County had a sharp decline in
county property taxes. The county drew
down mills for FY 2024
 Fallon County has enough revenue
from previous levies and other
sources to cover county functions

Taxable Value vs. Taxes Paid

®TV @ Taxes Paid

G0N B
=
o
('
v 40M
L]
=
|_
=
-
; 20M
'_
.‘._.—’_._.__‘._.——A\' Taxes Paid
0M

2016 2018 2020 2022 2024

Compound Annual Growth Rate (CAGR) by Taxing
Unit
Taxing Unit CAGR Taxes Paid (8 year) CAGR YoY

Counties -4.18% -57.01%
Total -4.18% -57.01%

Slicer Options
Taxing Unit
Citidwand Towns

B Counties
Countylwide Educa. ..
Junior Colleges
Local 9chools
Other
Statewifle

County Name

Fallon v

Municipality e

All v

NOTE: Due to the nature of
these data, there are many
calculated fields in this
dashboard. In most cases,
these data match the biennial
report ofl property taxes
produced by the Department
of Revenue. However, there
are a number of explainable
differences. If you have
questions or concerns, please
contact the Legislative Fiscal
Dhvision
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Decrease in Mills

\ Slicer Cptions

¥ General Property Tax Growth by Cla:
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Taxes Paid by Class Compound Annual Growth Rate
Tax Class (Grouped)

« Because most of the taxable value in

55 G sid Pipelines & Electric ther ommerci 13 uipmer
Tax Class Grouped @ Residential ipelines & Electric @ Other @Commercial @ Business Equipment AgfForest

S20M . . . . o Businesz Equipmen
Fallon is in Pipelines and Electrical ot
properties, approximately $5.4 million A\
------ iyelines & Electric
- \ dollars less was collected from these Redgentiat
= S10M classes of property in FY 2024 than in
% FY 2023 County Name
|_
$5M « Other classes make up a small — -
) portion of taxable value and saw a Municipality
oA T A S — - - .
s @ . & .= - . smaller reduction in taxes Al >
2016 2018 2020 2022 2024
Percent of Taxes Paid by Class Percent of Taxes PNW Class for FY 2023 ;?Dfiﬁi?fiims proceeds of

metal mines, pollution control
equipment noncentrally asseased
wtilities, airlines and railroads,
telecommunication utilities and the
electric generation property of electric
utilities, renewable energy production
and transmission property, carbon
dioxide and liguid pipelines hizh
voltage converters, gualified data
centers, and green hvdrogen facilities.

Eezidential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @ Ag/TForest Business Eq... 3%

1005 Other 4.41%

WMWY N N T N N N $ N $ T (S— Hs
E— — — — — T — fenem

NOTE: Due to the nature of theze
data, there are many caleulated fields
Pipelines & Electric in this dashboard. If you have

81 04%, questions of concerns, please contact
the Legizlative Fiscal Division.

2016 2018 2020 2022 2024
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FY Taxes Paid by Taxing Unit

Taxing Unit @ Local Schools

General Property Tax Growth by Taxin

growth)
@ FPopulatio... @Personal I.. @ Statewide ... @ County-wi... @Local Sc... @ Junior Coll... »
Personal Income Index
S0% Population/Tnflation Index
100%
Local Schools [ndex
2016 2018 2020 2022 2024

Musselshell County -

Non-levy revenue offset

Annual Growth in Taxes Paid (as compared to statewide
population/inflation growth and statewide personal income

$2 5M
o
L1+
(i
L7y ]
L1k}
e
P soom
Lodal Schools
2016 2018 2020 2022 2024
Taxable Value vs. Taxes Paid
@ 7TV @ Taxes Pad
: ’/\N v
=
)
o 1oM
[F5]
P
=
'_
o
—
Y
=
'_

In Musselshell there was a sharp decline in
taxes paid for local schools in FY 2024
» Due to the limits on school budget

growth and constraints of the school
district general fund formula, the
relatively large increase in non-levy
revenue has offset local school
property tax collections

Slicer Options

Taxing Unit

Cities and Towns
Codgty-wide Educa. ..

I Local Schools

Other

Statewide
County Npme
Musselshell N
Municipality
All s

Taxes Paid

M
2022 2024

NOTE: Due to the nature of
theze data, there are many
calculated fields in this
dashboard. In most cases,
these data match the biennial
report on property taxes
produced by the Department
of Revenue. However, there
are a number of explainable
differences. If vou have
questions or concerns, please
contact the Legislative Fiscal
Division.



N EXT ST E PS Development of a tool that will model how changes to tax
rates, mill amounts and GTB Ratios affect property tax

collections at each jurisdiction and class
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¥ General Property Tax Growth by Class s

MOMTARA LESESLATIVE FISCAL DRVISION H igh G rowt h

: Slicer Options
Taxes Paid by Class Compound Annual Growth Rate
Tax Class Grouped @ Eesidential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @ Ag/Forest {CAG R} lD1.'!l"r GrOUpe{j Tax Class
Tax Class Grouped CAGR Taxes Paid (8 year)
F.esidential —
Other -1.85%
$0.2bn Ag/Forest -1.71%
Pipelines & Electric 1.98%
o ; : x
= Business Eqmpment 6.03%
- Commercial 8.33%
% S0t Residential 12.18%
= Total 10.23%
__ﬂ.--'""d. Commercial
e
¢ ¢ . Municipality
Eiipg}_'n&;t& Electric
%0.0h e e e e TIN\E
: 2016 2018 2020 2022 2024 All -
: "Other” includes net
Percent of Taxes Paid by Class T
proceeds of mines, gross proceeds of
@ Eesidential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @AgTForest met?tl mines, pollution control
- \ . equipment, noncentrally assessed
100% [—— The growth by tax class is not utilities, airlines and railroads,
2094% 20.50% 79% even. Residential property taxes | telecommunication utilities and the
. electric generation property of electric
are growing at a faster rate than utilities, renewable energy production
and transmission property, carbon
a” Other Classes dicxide and liquid pipelines, high
- Residential property also makes voltage converters, qualified data
) . centers, and green hydrogen facilities.
up the largest portion of the tax
i i NOTE: Due to the nature of these
base In Ga I Iatl n COU nty data, there are many caleulated fields
in this dashboard. If you have
gquestions of concerns, please contact
B the Legizlative Fiscal Divizsion.

2016 2018
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New & Existing Property by Class

An increasingly large portion of the tax base in
Gallatin County is made up of residential
property

« The tax increases on existing property for
the various school infrastructure votes in FY
2019 were paid for primarily by the
residential property tax base

« Residential property also accounts for the tax -
increases on existing property in reappraisal
years (FY 2018, 2020, 2022, and 2024)

« Taxes from new property are primarily from
residential property because of the large
amount of residential home construction in
Gallatin County

[ami=rey pgaz

T

T p= a2

$0.06bn

$0.05bn

$0.04tm

$0.10bn

$0.24bn

$0.17bn

$0.14bn @ $0.15bn

2017 2018 201 2020 2021 2023 2024

2022

Gallatin County —
High Growth

Tax Increases on Existing Property

Tax Class Grouped
@ AgTForest

G0N

Business Equipment
@ Commercial
@ Other

Pipelines & Electric

Taxes Paid

@ Eezidential

2018

-
2022

2020

Taxes from New Property
Tax Class Grouped

Business Equipment
@ Commercial
@ Other

Pipelines & Electric

@ Eezidential

=
]
o
i
W
=
[y}
'_

2018

e
2022

2020

Slicer Options
Tax\Class (Grouped)

Gallatin '
Municipality
All b

"Other" includes net

proceeds of mines, gross proceeds of
matal mmesz, pellution control
equpmant, noncentrally aszezzed
utilitiss, airlinss and railroads,
telecommunication utilities and the
electric zeneration proparty of alectric
utilitiaz, renawable enerzy production
znd fransmission property, carbon
diceeide and liquid pipelines, hizh
voltage comvarters, qualified data
centers, and green hydrogan facilities.

HOTE: Due to the natre of these data,
thare are many caleulated fields m this
dazhbeard  If vou have questions or
concarns, plaase contact the Lesislative
Fiscal Division.
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LFDAxv- New & Existing Property by Class [t

Low Growth

Slicer Options
ax Class (Grouped)

Compound Annual Growth Rates (CAGRs) Tax Increases on Existing Property

Tax Class Grouped

Existing CAGR New Property CAGR TIF CAGR Ag/Forest

-1.03%| 5.15% 0.00% i | [

- & Commercial

New Taxes Paid

-_?ﬁ @ Other tial
stin Newly Ta) New TL o T :
@Existing @ by TN le @ New TIF v Pipelines & Electric
M % _—
o OM @ Eesidential County Name
—
N Judith Basin v
Municipality
ond AM All »
2018 2020 2022 2024
Taxes from New Property Other includes ret
proceeds of mines, gross proceeds of
Tax Class Grouped metal mines, pollution control
Business Equipment equipment, nencentrally assessed
— . utilities, airlines and railroads,
® Commercial telecommunication ufilities znd the
M @ Other electric generation property of electnic
o utilities, renswable energy production
. 3 e e Pipelines & Electric  and transmission property, carbon
» There are counties where existing property R FTI A
voltage converters, qualified data
pays less property tax now than 6 years ago, but e e
this shift is uncommon as higher residential —
. . MOTE: Due to the nature of these data_
value growth causes shifts in the tax burden N there e many caleulated fields in this
dazhboard. If you have gquestions or
concems, pleaze contact the Legislative
Fizcal Division.
2018 2020 2022 202
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New & Existing Property by Class

Low Growth

Judith Basin County -

Compound Annual Growth Rates (CAGRs)

Existing CAGR

-1.03%

New Property CAGR

5.15%

New Taxes Paid

TIF CAGR

0.00%

o
o
@ Exizting @ Newly Taxable @ New TIF DU‘]
M %
T
OM
2017 2018 2019 2020 2021 2022 2023 2024
Taxes Paid by Class
@ Eesidential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @ Ag/Forest
$1.2M

J
$8M $1.1M =
1. L s2.0M [
$1.2M $
|_

o

-1M

L]

Tax Increases on Existing Property

M

Tax Class Grouped
@ Ag/Forest

- Business Equipment

@ Commercial
® Other
Pipelines & Electric

@ Residential

Slicer Options
Tax Class (Grouped)

Ag/Forest

Business Equipment

Commercial

Other

Pipelines & Electric
Residential

County Name

Judith Basin

W
Municipality
All L

(in this case,

and ag/forest)

* [ The decline in taxgs paid on existing property shown
on the last slide ig in total (all property classes)
o Residential property taxes are still growing in
Judith Basin County
The decrease will be attributable to other classes

other

2018 2020

2022

2024

Fizcal Divizion.
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Hill County -
New vs. Existing Offset

Rivigval New & Existing Property by Taxing U

Compound Annual Growth Rates (CAGRs) Tax Increases on Existing Property Slicer Options
L M Taxing Unit
Existing CAGR New Property CAGR TIF CAGR o .
Citiez and Towns
O 890/ 2 41 0/ 0 OOO/ Counties
. 0 . 0 . 0 M Taxing_Unit ounty-wide Edocation
New Taxes Paid BN o Cities and Towns 1or Colleges
= . al Schools
- . . . : = @ Counties
@ Existing @ Newly Taxable @New TIF o
AM § 1M e @ County-wide Education
e Local Schools
» — . Other =
o
@ Statewide Hill W
M | ) » Municipality
2021 2022 2023 2024 0 o 0 20 Al v
Taxes from New Property
1.0M1 NOTE: Due to the nature of

these data, there are many
calculated fields in this
dashboard. If vou have
questions or concerns, please

« There are many cases where taxes paid by - I l Cites aad Tovens contactthe Legisative Fiscal
new property are high enough that it buys o - N |

down property taxes on existing property, . . T

especially in non-reappraisal years (e.g. FY

- ':"l'.EI
2019) Al==E B ..

Taxing Unit

Taxes Paid

2018 2020 2022 2024




Hill County -
New vs. Existing Offset

Rivigval New & Existing Property by Taxing U

Compound Annual Growth Rates (CAGRs) Tax Increases on E}{isting Property Slicer Options
- Taxing Unit
Existing CAGR New Property CAGR TIF CAGR M _ :a}ung "
Cities and Towns
O 0 0 Counties
O+ 89 /0 2 .4 1 Aj 0 . O 0 /0 M Taxing_Unit ounty-wide Edocation
New Taxes Paid B o Cities and Towns ior Colleges
. . i ) i ._c% ® Counties al Schoolz
@ Existing @ Newly Taxable @New TIF o
i 0 1M . ® County-wide Education
E — Local Schools
- Other HE
- @ Statewide Hill W
Municipality
e 2017 2018 2019 2020 201 2022 2023 2024 201 2020 2022 20 Al e
R . .. Taxes from New Property
Another example of existing property . e Due to the nature of
taxes adjusting to budgets/needs (versus these data, there are many
. calculated fields in this
new property coming onto the tax rolls Fasing Cni dashboard. If you have
. e tions or concemns, please
more p o pO rtl 0] nate Iy) l Cities and Towns ?;;?act the Legislative Fiscal
o Because of the way taxes on new E 0.5M o Bl @ Counties Division.
nroperty are attributed to cities and 3 . B o -wice Eaucation
g 2 o S 0 Local Schools
counties, as opposed to schools which =
Other
T2 G Ve st e N .
common offset occurs at the county- e —
wide education and local school mills 1 4
2018 2020 2022 202




DAWSON
COUNTY

EXAMPLE:
NEW VS. EXISTING OFFSET



NI New & Existing Property by Taxing Us|Nilmigaitwesiy e

w vs. Existing Offset

Compound Annual Growth Rates (CAGRs) Tax Increases on Existing Property Slicer Options

- M Taxing Unit
Existing CAGR New Property CAGR TIF CAGR - e T

1nes owWns

Counties

1.83% 1.97% 0.00% Tsing

Cities and Towns
New Taxes Paid
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COUNTY

EXAMPLE:
PROPERTY CLASS MAKE-UP



Carter County -
Property Class Makeup

Slicer Options
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Taxes Paid by Class
Tax Class (Grouped)

Tax Class Grouped @Residential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @ Ag/TForest
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« The majority of the property
tax base in Carter County is
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electrical utilities Res\gential

ommercial

County Name

Taxes Paid
(=
=

Carter W

Municipality

N . - I

2016 2018 2020 2022 2024 Al -
. Percent of Taxes Paid by Class for FY 2024 "Other” includes net
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100% m— —— S S D NN SS— — E— utilities, airlines and railroads,

telecommunication utilities and the
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and transmission property, carbon
dioxide and liquid pipelines, high
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NOTE: Due to the nature of these
data, there are many calculated fields
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Pinelines & Electric questicns or concerns, please contact
mr — ] e e 1 1 01.08% the Legizslative Fiscal Division.
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PROPERTY CLASS MAKE-UP

EXAMPLE:
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Madison County -

Taxes Paid by Class

Tax Class Grouped @ Residential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @ Ag/Torest
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« The majority of the property
tax base in Madison County
is made up of residential

property

Property Class Makeup

Percent of Taxes Paid by Class

@ Eesidential @ Pipelines & Electric @ Other @ Commercial @ Business Equipment @ AgTorest
100%%

T6.74% 81.59% WM 31.87%

o/

2024

2016 018 2020

Percent of Taxes Paid by Class for FY 2024

Pipelines & El... 1.85%
Commercial 6 42% —,

"— Rezidential 23 94%
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Tax Class (Grouped)
AgTForest
Business Equipment

ommercial

Municipality

All N

"Other” includes net

proceeds of mines, gross proceeds of
metal mines, pollution control
equipment, noncentrally assessed
utilities, airlines and ratlroads,
telecommunication utilities and the
electric generation property of electric
utilities, renewable energy production
and transmission property, carbon
dioxide and liquid pipelines, high
voltage converters, qualified data
centers, and green hydrogen facilities.

NOTE: Due to the nature of these
data, there are many calculated fields
it this dashbeoard. If you have
questions or concerns, please contact
the Legizlative Fiscal Division.
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