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Vision
An accountable, responsive 
agency serving and 
safeguarding Montana 
consumers by regulating the 
insurance and securities 
industries, investigating fraud, 
and prosecuting criminals.

CSI VISION & MISSION

Mission
■ Inform consumers and industry through 

education and outreach

■ Provide responsive and meaningful 
customer service

■ Investigate complaints, fraud reports, and 
prosecute criminals

■ Support Montana business by promoting 
industry innovation and removing 
unnecessary regulatory roadblocks and 
red tape

■ Manage State Trust Lands for the ongoing 
benefit of Montanans and public 
education

Our Legislative Information
csimt.gov/legislative-priorities/

https://csimt.gov/legislative-priorities/
https://csimt.gov/legislative-priorities/
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DIVISION OVERVIEW

INSURANCE SECURITIES LEGAL & INVESTIGATIONS

 Bureaus: Examinations, Insurance 
Consumer Services, Rates, Forms, 
Producer Licensing, and Market 
Conduct

 Educate consumers and industry on 
insurance matters

 Ensure compliance with the Montana 
Insurance Code

 Oversee industry conduct and insurance 
company financial solvency 

 Investigate insurance complaints and 
fraud

 Assist producers, adjusters, and 
consultants with licensing and 
continuing education needs

 Review and approve certain insurance 
rates and policy form filings for 
compliance and actuarial soundness 

 Educate Montana’s consumers and 
investors on securities

 Investigate securities and financial fraud

 Encourage capital investment in Montana

 Oversee the securities industry for 
compliance with the Montana 
Securities Act 

 Promote securities market uniformity 
through industry oversight

 Oversee Securities Restitution Fund

 Advise industry and the public on the 
laws relating to our agency

 Oversee investigations and prosecute 
violations of Montana’s insurance and 
security codes

 Serve as general counsel for the CSI

CENTRAL SERVICES
 Includes all functions of agency 

support (fiscal, human resources, 
and IT), which in turn supports the 
protection of Montana consumers
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REVENUES
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2025 CSI Budget Presentation 5

 -

 20,000,000

 40,000,000

 60,000,000

 80,000,000

 100,000,000

 120,000,000

 140,000,000

2021 2022 2023 2024

 General Fund  Healthy Montana Kids  Montana Reinsurance Program

 CSI State Special Revenue  Other



0

FY 2024 BUDGET HIGHLIGHTS
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CONTRIBUTIONS TO MONTANA

$144M → General Fund
$48M → Fire & Police Pension

$46M → Montana Reinsurance 
 Program

  $34M Federal Special Revenue

  $12M State Special Revenue 

$45M → Healthy Montana Kids
  

(pass-through)

Montana’s Children’s Health Insurance
Program (CHIP)

3rd
largest 

generator 
of State 
revenue
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MONTANA REINSURANCE
PROGRAM
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BACKGROUND
 Montana Reinsurance 

Association Act enacted by 
the 2019 Legislature

 Works to stabilize the 
individual health insurance 
market, maintain 
competition, and reduce 
premiums

 Reimburses certain high-
cost claims in the 
individual market using a 
mix of federal pass-
through funding and 
association member 
assessments

 Administered by the CSI 
and a five-person board of 
directions of the Montana 
Reinsurance Association 

 CMS approved a five-year 
extension through 
December 31, 2029

The program has resulted in individual health insurance premiums 
being 9-10% lower for Montana consumers.  

Legislative Request to provide statutory appropriation of association 
member assessments
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 Systems & Business Modernization
 $600,000 for the biennium from 

state special revenue

2025 STATE AUDITOR’S
BUDGET REQUESTS
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Central Services Division

 Insurer Examination & Rate Review
 $1.675M for the biennium from 

state special revenue

 Montana Reinsurance Program 
 $26.8M for the biennium from 

federal special revenue
 $18M for the biennium from state 

special revenue
*contingent on statutory appropriation 
request

Insurance Division
 Investigations Tracking & 

Management System
 $60,000 for the biennium from 

state special revenue

 Outreach and Education 
 $100,000 for the biennium from 

state special revenue

Securities Division

NO NEW FTE



09

2025 STATE AUDITOR’S
LEGISLATIVE AGENDA

SB 60
Revise insurance premium taxes for certain captive insurers
 Additional $598,760 of premium tax from captive insurers to the General 

Fund for the 27 biennium

HB 60
Generally revise state auditor laws
 Additional $240,625 of premium tax to the General Fund for 27 biennium

HB 78
Adopt Pet Insurance Model Act

HB 94
Allow sharing of tax records for securities and insurance 
fraud investigations

HB 114
Generally revise consumer protection laws

2025 CSI Budget Presentation
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REACH OUT

James Brown
Montana State Auditor
Commissioner of Securities & Insurance
406.444.2006
csi@mt.gov

For any questions, 
comments or 
concerns, please 
reach out to our 
office.
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