
Components of $3,202,097 difference between MDU & MCC Rev Req's
MT PSC Docket No. 2020.06.076

MDU requested increase $8,559,701
MCC recommended increase $5,357,604
     Difference $3,202,097

Composition of Difference
  Rate of Return 794,119$      
  Revenue related to Rate Base reductions
     Prov. For Pensions & Benefits 694,714$    
     Prov. For Post Retirement Benefits 25,029         
     Preferred Stock Redemption 1,153           
     Vehicles 1,038           
     Cash Working Capital 653,689       
     Adj. to Acc. Deferred Inc. Taxes (12,713)       
Subtotal 1,362,910$  
  Net Oper. Income Adjustments
     Consumer Counsel & PSC Assessment 109,873$    
     Pref. Stock Redemption Amortization. 1,346           
     Stock-Based Compensation Exp. 191,470       
     Non-Employee Director Res. Stock Awards 43,247         
     Benefits Expense 395,794       
     Payroll Tax Expense 17,040         
     AGA Dues - correct allocation 16,037         
     Remove AGA Dues For Disallowable Functions 7,046           
     Amort. Of Unprotected Excess ADIT 383,389       
     Depreciation Expense - Vehicles 989              
     Interest Synchronization (121,163)     
Subtotal 1,045,068$  

TOTAL: $3,202,097
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